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ANTI-MONEY LAUNDERING POLICY 

 

1. Introduction 

RS Markets hereinafter referred to as (“RS Markets”) is an investment company providing Forex 

and CFD trading across multiple asset classes to retail, professional and institutional clients. 

This Anti-Money Laundering Policy (AML) applies to all directors, officers, employees, partners, 

contractors and any other third-part providers RS Markets collaborates with.  

It governs RS Markets’ internal procedures in place to raise awareness of money laundering, prevent 

money laundering taking place and measures to be applied should any money laundering activity be 

suspected.  

Is it devised in accordance with and in compliance with the Financial Action Task Force (FATF), EU 

“Directive 2015/849 of the European Parliament and of The Council of 20 May 2015”, EU “Regulation 

2015/847” and all domestic laws of Saint Vincent and the Grenadines concerning Anti-Money 

Laundering. 

2. Definitions 

2.1 Money Laundering 

Money laundering is the process of making large amounts of money generated by a criminal activity, 

such as drug trafficking or terrorist funding, appear to have come from a legitimate source. The 

money from the criminal activity is considered dirty, and the process "launders" it to make it look 

clean. Money laundering is itself a crime. 

2.2 Terrorism Financing 

Terrorism Financing is the provision or collection of funds, by any means, directly or indirectly, with 

the intention that they be used or in the knowledge that they are to be used, in full or in part, to 

carry out any terrorist act. 

3. Anti-Money Laundering Procedures 

RS Markets has developed and applies all required measures in compliance with all applicable laws 

to combat and identify any AML illegal activity. Those measures include: 

3.1 Know Your Customer (KYC) Due Diligence 

Each customer, partner and third-party follow RS Markets’ authentication procedures prior to 

engagement in any cooperation or trading activity. No cooperation is established until all verification 

steps have been completed in full.  

3.1.1 Customer Authentication 

Some of the authentication pre-requisites for customers include name, date of birth, address, 

identification number (taxpayer identification number, passport number, country of issuance, or any 

other identity number issued by any government evidencing nationality or residence), proof of 

identity, proof of address, proof of funds, selfie of customer with their government issued 

documents; 
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Identification documentation shall be an unexpired government-issued identification evidencing 

nationality or residence and bearing a photograph or similar safeguard it shall be no older than 6 

months and it shall be in English/Latin letters language (translation & notarization where required).. 

Should any of these details be missing prior any customer account opening, RS Markets will halt the 

process of customer onboarding until all documentation and verification is in place. 

3.1.1 Customer Verification 

Customer identity shall be verified in one or more of the following ways: 

▪ Through checking at a reporting agency, public database or other; 

▪ Through checking references with other financial institutions; 

▪ Through obtaining a financial statement; 

▪ Through the provision of an unexpired government-issued identification document with a 

photograph or other similar safeguard;  

▪ Through the provision of documentation that is not older than 6 months, or if older, to be 

notarized in the last 6 months; 

▪ Through the comparison of selfie and photograph on the identification documentation; 

▪ Through a verification phone call with the customer to verify their personal details; 

▪ Any other measures and means RS Markets deems appropriate to verify customers. 

It is the customers‘ absolute responsibility to notify us of any change in any identification 

documentation (validity, document number, etc.). 

3.1.3  Partner and Third-Party Authentication 

Some of the authentication pre-requisites for partners and third-parties include name and legal 

establishment of the entity, business address, certificate of incorporation, memorandum and articles 

of association, statutory statements, business registration, license certificate, regulatory status, 

certificate of good standing, proof of registered address, resolution of the board of directors to open 

an account, proof of entity existence, government issued business license, partnership agreement, 

copies of powers of attorney, proof of identity of directors, proof of identity of the beneficial 

owner(s), proof of address of directors, corporate structure, authorized signatory list, financial 

reports, source of wealth. 

RS Markets applies heightened scrutiny to customers, partners and third-parties residents of 

countries having poor AML standards or countries that incur a high risk for crime and corruption. 

3.1.4  Partner and Third-Party Verification 

Partner and Third-Party identity shall be verified in one or more of the following ways: 

▪ Through checking physical business location; 

▪ Through checking regulatory registers; 

▪ Through checking the AML watch lists; 

▪ Through beneficial owner’s identity checking; 

▪ Through checking in local incorporation agencies; 

▪ Any other measures and means RS Markets deems appropriate to verify customers. 

It shall be explicitly noted that the rights, obligations or responsibilities granted to any partner or 

third party shall not be assignable and shall not be assigned to any other party. 
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3.2 Activity Monitoring 

RS Markets constantly monitors customers, partners and third-party activity on an ongoing basis 

irrespective of the initial verification process to identify and prevent any suspicion transaction.  

Monitoring generally will include:  

▪ Review of customers identification documents to detect insufficient, unusual, 

suspicious identify information and background, suspicious source of funds, others; 

▪ Review of customers deposits, withdrawals and transfers to detect unusual small 

deposits and withdrawals with high frequency, transactions to/from high-risk geographic 

locations, unexplained, repetitive, unusually large or illogical wire activity that has no 

apparent business purpose, payment by third-party check or money transfer without an 

apparent connection to the customer; 

▪ Review of customer trading activity to detect unusual size, volume, pattern or type of 

transactions, prearranged or other non-competitive trading, including wash or cross trades 

of illiquid securities, simultaneous trading of illiquid stock at more than one account, multiple 

accounts with same beneficial owners or controlling parties with no apparent business 

purpose, trading patterns resulting of insider information, suspicious high level of account 

activity with very low levels of securities, funds transferred or wired by other third-parties 

unassociated with the account, prohibited trading; 

▪ Review of partner and third-party accounts and dealings to detect any suspicious 

activity, market abuse, money laundering, terrorism financing or any other illegal activity. 

3.3 Transaction Monitoring 

RS Markets further monitors customers transactions on a regular basis to make sure they comply 

with the policy hereto, as well as with all applicable AML laws. All suspicious activities and 

transactions are duly reported to the appropriate national authority. 

3.4 Deposit and Withdrawal Due Diligence 

RS Markets at all times performs diligence on all deposit and withdrawal activities on customer 

accounts where some of the measures include: 

▪ No funds shall be received or deposited from/to third parties;  

▪ All funds must be deposited or withdrawn via the same payment method, i.e. if funds are 

deposited via a credit card, same funds shall be withdrawn via the same payment method, 

or as otherwise agreed between the customer and RS Markets; 

▪ All funds must be deposited or withdrawn via any payment method under the same name as 

the trading account name; 

▪ All initial withdrawal requests are carried out only after the provision of a bank statement. 

3.5  Record Keeping 

RS Markets keeps a diligent record of all data connected to its operation. Some of the record we 

keep may include, but is not limited to: all transaction data, data obtained for the purpose of 

identification, all documents related to money laundering, files on suspicious activity, documentation 

of AML account monitoring, high risk customer data, all identity information provided by a customer, 

verification methods, resolution of discrepancies and others. 

Those records are kept for a minimum of 7 years after the account is closed. 
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3.6 Auditing 

RS Markets conducts regular audits and checks on internal control. These include the following: 

▪ A full review of the company's AML compliance program; 

▪ Testing of the company's AML measures; 

▪ Customer, Partner and Third-Partner Identification Procedure review; 

▪ Transactional testing and evaluation; 

▪ Evaluation of AML training; 

▪ Evaluation of automated monitoring systems and management information systems; 

▪ Review of past audit reports to assess the efficacy of recommended implemented controls. 

3.7 Training 

RS Markets has developed numerous training activities around the topic of AML and KYC in order to 

raise awareness and keep staff up to date on all associated AML provisions regularly. 

4.  AML Compliance Committee 

RS Markets has appointed an AML Committee who oversees the following activities: 

▪ Development, implementation and maintenance of an anti-money laundering program within 

RS Markets; 

▪ Compliance with current AML regulations and other relevant legislation; 

▪ Development and maintenance of a risk assessment framework for services, customers, 

partners, third partners and other matters relating to money laundering; 

▪ Keeping and maintenance of records of high-risk customers and reporting suspicious 

activities to the authorities; 

▪ Briefing and report to senior management on matters relating to internal AML compliance 

policies and procedures; 

▪ Overseeing and implementing an ongoing AML training program for all employees. 

The AML Committee includes the following employees: 

- RS Markets Director; 

- Senior Risk Manager (2 Service Employees as per an Outsourcing Service Agreement with 

RokSure Corp.); 

- Chief Operating Officer (Service Employee as per an Outsourcing Service Agreement with 

RokSure Corp.). 

Employees shall promptly report any potential violations of AML policy to the AML Committee 

members, unless the violations implicate members of the AML Committee, in which case the 

employees shall report such violations to the appropriate local authorities. Such reports will be 

confidential, and the employees will suffer no retaliation thereof. 

5.  Compliance 

RS Markets employees adhere to all applicable Anti-Money Laundering and Counterterrorism 

Financing laws. We only work with legitimate business partners and service providers and only accept 

funds from legitimate sources. We conduct thorough diligence on all potential new customers, 

partners and third parties on AML and KYC procedures to verify their legitimacy and clearance of 

any involvement in any financial crimes. 
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Should RS Markets suspect or have a reason to suspect any activities or transactions that are related 

to money laundering, terrorism financing or any other criminal activity or abuse it will act pursuant 

to the applicable laws and regulations and will report all such activity to the respective regulating 

body.  

RS Markets reserves the right to suspend or terminate any customer, partner or third-party activity 

that may be regarded as illegal and/or in relation to money laundering, terrorism financing or any 

other criminal activity or abuse. 

RS Markets reserves the right to enforce any other applicable sections relating to money laundering, 

terrorism financing or any other criminal activity or abuse as per the provision of all applicable laws 

and regulations. 

The Company reserves the right to amend this policy pursuant to any applicable laws and regulations 

thereof.  

 


